
Financeable 

Although funding sources are plenty and although there is enough capital to go around for start up 

businesses, it all boils down to two questions; ‘Are you financeable and is your idea financeable’? 

We have to understand that banks, government agencies and investors are willing to fund 

businesses, I mean why wouldn’t they? They are in the business of funding, that is what they do and 

that is how they make their money, so why wouldn’t they fund you? Entrepreneurs complain saying 

“funding institutions are not funding us” no, that is incorrect; there are many entrepreneurs across 

South Africa receiving funding. If you are failing to obtain start up capital then there is something 

wrong with you and or your idea. Thus the question ‘Are you financeable and is your business idea 

financeable’?  

Are you financeable? 

Are you, in your personal capacity, equipped with the necessary expertise, skill and knowledge to 

execute the idea you have put forward? Do you know what you are doing? The riskiest thing in 

business is; “Not knowing what you are doing”. You have to fully understand your business, market, 

customers, products and so forth. Funders do not fund people that do not know what they are 

doing. You must have an understanding of business and that is not to say a MBA or business degree, 

but at the very least an understanding of your chosen field and the knowledge to be able to run your 

particular business.  

Therefore, funders will first look at you, the entrepreneur, to determine your skill level in relation to 

the idea you have proposed. Equip yourself through the many business training programs that deal 

specifically with your industry. If you are venturing into construction, take up programs about 

construction, if you are embarking into transport, take logistics programs because it’s paramount 

that you know what you are doing. 

Is your business idea financeable? 

We all like to dream, even more so, to realise our dreams and an idea always looks good in our 

dreams, but how realistic is it? Is it a financeable business idea, meaning can it be turned into an 

operating business that will eventually make a return? To determine this you must ask yourself some 

difficult questions and be as prudently honest to yourself as possible. 

You must conduct a lot of research; study your industry, competition, market trends and potential 

customers to see how your concept will fair up against the status quo. A financeable idea is one that 

will make money and funders want to be shown how the business will make money. Entrepreneurs 

get caught up on how intelligent, new or revolutionary their ideas are but forget to focus on how the 

idea will make money. At the end of the day, funders want their money back and if you cannot prove 

that your idea is financeable, they will not even consider your proposal.  
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