
Lawyers 

There are many facets of a business that make it work and an entrepreneur could not possibly manage 

or control all of them. Not that an entrepreneur would not want to because the old saying goes, “if you 

want to get things done, you’ve got to do them yourself”. But there are some aspects of a business that 

are simply out of an entrepreneur’s area of expertise such as the legal side and that is where lawyers 

come in.  

Entrepreneurs have always been skeptical of the need of a lawyer and usually only hire one when the 

need arises because lawyers don’t come cheap and small businesses rely on every penny to survive. 

Therefore at times lawyers are seen as an unnecessary expense. But to the contrary, lawyers are 

absolutely necessary; in fact not using one could result in you losing more money than you would have 

paid in legal fees. 

Lawyers basically deal with the legal framework of a society of which there are many types of lawyers 

who practice different types of law. From an entrepreneur’s perspective; you need one that practices 

business or corporate law.  

A corporate lawyer helps a business operate within the law set out by government. Because fully 

understanding the legal framework of how to operate within the mining or financial sectors can be a 

nightmare and lawyers assist by providing guidelines and advice on what is legal or not. 

Lawyers also help with contract drafting or performing due diligence on a document to ensure the terms 

are favorable to you before signing. And then there’s dealing with employees, lawyers are extremely 

necessary to help you stay within the employment equity act whilst dealing with your employees. 

There is also the possibility of a client not paying you after you have delivered product to them; lawyers 

come in handy in that situation. Same goes if your supplier delivers below standard product to you; 

lawyers can help. And finally when dealing with banks; loan repayments sometimes overwhelm a 

business to the point where it defaults. Lawyers can help keep the banks at bay whilst you sort out your 

finances. 

Therefore lawyers are necessary and the next obvious question would be; should you have one on 

retainer or hire as per need basis? Well from a financial standpoint it is cheaper to hire when you need 

one because on retainer requires you to pay them on a regular basis.  

On the other hand, retainer allows you to have a dedicated lawyer and the relationship you build allows 

him or her to understand your business therefore advise you according to the intimate knowledge he or 

she has about your business. 
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