
Monopoly 

Image a scenario where your company was the sole producer of a popular product or service in the 

entire world. Think of how wealthy and powerful you would be. Customers would dance to your 

tune however you played it and most importantly you would be able to charge whatever prices you 

felt necessary on that particular day. I would imagine that would be every entrepreneur’s fantasy; 

fantasy because it is not realistic; well not anymore. Monopolies are virtually extinct and a near 

impossibility to build.   

But that was not always the case; if we think back to the days of John D Rockefeller and Henry Ford 

who immersed vast amounts of wealth through their monopoly of the oil and car industries 

respectively or even more recently in the 90’s when Bill Gates’s Microsoft had a firm grip on the 

computer operating system software industry; 98% to be exact, until the American government hit 

him with Antitrust Laws.  

Personally I am a firm believer of capitalism; every man should receive in full the financial gains of 

whatever he has created. Therefore if Bill Gates created the operating system; why can’t he be the 

only one selling that which he created, why should people be allowed to copy him and then accuse 

him of being greedy based on what he created? A good question which has some merit but the 

problem with a monopoly is that it is pretty much one sided favouring the companies. 

In essence, a monopoly is when one company controls the market and has the power to determine 

market forces such as supply and demand. And because we use a supply and demand model to 

determine prices of products and services; we as consumers would end up paying way above the fair 

market value because of a lack of competing prices. That is why The Competition Tribunal was set 

up; to ensure that there are adequate competing businesses in every market to allow the supply and 

demand model to work freely without manipulation.  

Then there is the issue of quality. Competition brings out the best out of us, we go the extra mile, 

pay more attention to detail in order to produce quality. Same goes for businesses, the reason why 

we have such good technology is because companies are hard at work trying to outdo each other.  

And finally choice; it is wonderful to be able to walk into the store and have several different types 

of cell phone brands to choose from. How dull would our lives be if we only had one brand for each 

product? Imagine if Nokia was the only cell phone manufacturer? And as brilliant as Nokia products 

are; we would have been robbed off of the I-phone and Samsung cell phones.  
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