
Partnership 

Deciding on starting a business is one of the most important decisions any individual can make. 

Along with that decision come a host of other prudent decisions an entrepreneur must make in 

order to successfully launch their business. Over the months we have spoken at length on some of 

those decisions such as choosing the right type of money and developing the right strategy which 

works with your idea. But the most crucial decision an entrepreneur must make is whether to 

embark on their entrepreneurial journey alone or get a partner and in some instances; partners.  

Aspiring entrepreneurs across the world have always sort counsel on what is the better option of the 

two. But there is no out right answer to that question because every situation is different and 

depends entirely on the entrepreneur. But to help those of you that might be in this very 

predicament, let us have an in depth look at it. The question you need to ask yourself is; do I need a 

partner and if yes, why? 

The most obvious situation for a partnership would be if you developed the idea or business model 

together with another individual. In that case you both own the right to the business and would both 

contribute to the business accordingly. But what if you thought of the idea yourself, what would be 

the need for a partner? Different skill set is the first and most obvious reason. As an entrepreneur 

you have a specific skill and bringing in a partner who can compliment your skill set can be a valuable 

asset. But surely you could just hire people to do that which you are not proficient at? That is if you 

have the finances to cover their remuneration of course. 

Finally; trying to make a business profitable or at the very least keep it solvent can take a toll on you 

and having a partner to share the stress and motivate you is priceless. But if you are tough and can 

continuously motivate yourself to keep going, then a partner is not necessary.  

Whichever you decide make sure you think long and hard because it always seems like a great idea 

to start a business with friends, a relative or even a spouse until things don’t go as planned. You 

especially do not want to find yourself in a situation where you are carrying the load of the entire 

business because your partner is not pulling their weight. The problem is each individual has a 

different level of desire, ambition and drive for success. Therefore someone will always put in a 

more honest shift than the other. How then would you feel if your partner was enjoying the fruits of 

your labour?  
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